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ConocoPhillips and Government of Timor-Leste agree on terms for sale of 
interest in Greater Sunrise Fields 
 
Perth/Dili –The Government of Timor-Leste and ConocoPhillips (NYSE: COP) have reached 
agreement on terms for the sale of ConocoPhillips’ 30 percent interest in the Greater Sunrise 
Fields. 
 
The Prime Minister of Timor-Leste congratulated the Parties on successfully reaching an 
agreement, which benefits both Parties and is expected to allow Timor-Leste to proceed with 
discussions with the other Greater Sunrise Joint Venture members on future development of 
the Greater Sunrise resources. 
 
Timor-Leste’s Special Representative, Xanana Gusmao, stated that “ConocoPhillips and the 
other Joint Venture partners have always known Timor-Leste’s preference for the development 
of Greater Sunrise to be through a pipeline to Beaco on the South Coast of Timor-Leste. Timor-
Leste looks forward to working with the other Joint Venture members to successfully develop 
the project.” 
  
The Government’s purchase of ConocoPhillips’ interest is conditional on receiving funding 
approval from the Timor-Leste Council of Ministers and National Parliament, as well as 
regulatory approvals and partner pre-emption rights. 
 
ConocoPhillips’ Australia-West President, Chris Wilson, said the decision to sell the interest 
followed an approach from the Timor-Leste Government. 
 
“We respect the Timor-Leste Government’s preference to develop the Sunrise fields through a 
new greenfield, Timor-Leste based LNG facility. While we differ on the proposed economic 
development option, we recognise the importance of Sunrise to the Nation of Timor-Leste and 
hope the sale of our interest to the Government allows them to progress their vision for the 
development of Sunrise,” Mr. Wilson said. 
 
“We are proud of our important contribution to Timor-Leste’s development and our relationship 
with the Government, which will continue through our interest in, and operatorship of, the Bayu-
Undan Field.” 
 
The negotiated sale price of approximately $US350 million essentially recovers the costs 
incurred by ConocoPhillips in connection with the Greater Sunrise Fields.  
 
The sale transaction covers ConocoPhillips’ interest in Production Sharing Contracts 03-19 and 
03-20 and Retention Leases NT/RL2 and NT/RL4. The transaction is expected to close in the 
first quarter of 2019. The Government of Timor-Leste was advised by PricewaterhouseCoopers 
(PwC) and Miranda & Associados and ConocoPhillips was advised by Herbert Smith Freehills. 
 
The Sunrise and Troubadour gas and condensate fields, collectively known as the Greater 
Sunrise fields, are located approximately 150 kilometres southeast of Timor-Leste and 450 
kilometres northwest of Darwin in Australia’s Northern Territory.  
 
The current Sunrise joint venture partners are Woodside (operator) with a 33.4% interest, 
ConocoPhillips (30%), Shell (26.6%) and Osaka Gas (10%). 
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CAUTIONARY STATEMENT FOR THE PURPOSES OF THE "SAFE HARBOR" PROVISIONS OF THE PRIVATE SECURITIES 
LITIGATION REFORM ACT OF 1995 
 
This news release contains forward-looking statements. Forward-looking statements relate to future events and anticipated results 
of operations, business strategies, and other aspects of our operations or operating results. In many cases you can identify 
forward-looking statements by terminology such as "anticipate," "estimate," "believe," "continue," "could," "intend," "may," "plan," 
"potential," "predict," "should," "will," "expect," "objective," "projection," "forecast," "goal," "guidance," "outlook," "effort," "target" and 
other similar words. However, the absence of these words does not mean that the statements are not forward-looking. Where, in 
any forward-looking statement, the company expresses an expectation or belief as to future results, such expectation or belief is 
expressed in good faith and believed to have a reasonable basis. However, there can be no assurance that such expectation or 
belief will result or be achieved. The actual results of operations can and will be affected by a variety of risks and other matters 
including, but not limited to changes in commodity prices; changes in expected levels of oil and gas reserves or production; 
operating hazards, drilling risks, unsuccessful exploratory activities; difficulties in developing new products and manufacturing 
processes; unexpected cost increases or technical difficulties in constructing, maintaining, or modifying company facilities; 
international monetary conditions and exchange rate fluctuations; changes in international trade relationships, including the 
imposition of trade restrictions or tariffs relating to crude oil, bitumen, natural gas, LNG, natural gas liquids and any materials or 
products (such as aluminum and steel) used in the operation of our business; our ability to liquidate the common stock issued to us 
by Cenovus Energy Inc. at prices we deem acceptable, or at all; our ability to complete the sale of our announced dispositions on 
the timeline currently anticipated, if at all; the possibility that regulatory approvals for our announced dispositions will not be 
received on a timely basis, if at all, or that such approvals may require modification to the terms of our announced dispositions or 
our remaining business; business disruptions during or following our announced dispositions, including the diversion of 
management time and attention; the ability to deploy net proceeds from our announced dispositions in the manner and timeframe 
we currently anticipate, if at all; potential liability for remedial actions under existing or future environmental regulations; potential 
liability resulting from pending or future litigation; limited access to capital or significantly higher cost of capital related to illiquidity or 
uncertainty in the domestic or international financial markets; and general domestic and international economic and political 
conditions; as well as changes in tax, environmental and other laws applicable to our business. Other factors that could cause 
actual results to differ materially from those described in the forward-looking statements include other economic, business, 
competitive and/or regulatory factors affecting our business generally as set forth in our filings with the Securities and Exchange 
Commission. Unless legally required, ConocoPhillips undertakes no obligation to update publicly any forward-looking statements, 
whether as a result of new information, future events or otherwise.  
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