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Cautionary Statement ConocoPhillips

This presentation contains forward-looking statements as defined under the federal securities laws. Forward-looking statements relate to future events and anticipated results of
operations, business strategies, and other aspects of our operations or operating results. Words and phrases such as "anticipate,” "estimate," "believe," “budget,” "continue,"
“could," "intend," "may," "plan," "potential," "predict," “seek,” "should," "will," “would,” "expect," "objective," "projection," "forecast," "goal," "guidance," "outlook," "effort," "target”
and other similar words can be used to identify forward-looking statements. However, the absence of these words does not mean that the statements are not forward-looking.
Where, in any forward-looking statement, the company expresses an expectation or belief as to future results, such expectation or belief is expressed in good faith and believed to be
reasonable at the time such forward-looking statement is made. However, these statements are not guarantees of future performance and involve certain risks, uncertainties and
other factors beyond our control. Therefore, actual outcomes and results may differ materially from what is expressed or forecast in the forward-looking statements. Factors that
could cause actual results or events to differ materially from what is presented include changes in commodity prices; changes in expected levels of oil and gas reserves or production;
operating hazards, drilling risks, unsuccessful exploratory activities; unexpected cost increases or technical difficulties in constructing, maintaining, or modifying company facilities;
legislative and regulatory initiatives addressing global climate change or other environmental concerns; investment in and development of competing or alternative energy sources;
disruptions or interruptions impacting the transportation for our oil and gas production: international monetary conditions and exchange rate fluctuations; changes in international
trade relationships, including the imposition of trade restrictions or tariffs on any materials or products (such as aluminum and steel) used in the operation of our business; our
ability to collect payments when due under our settlement agreement with PDVSA; our ability to collect payments from the government of Venezuela as ordered by the ICSID; our
ability to liquidate the common stock issued to us by Cenovus Energy Inc. at prices we deem acceptable, or at all: our ability to complete our announced dispositions or acquisitions
on the timeline currently anticipated, if at all; the possibility that regulatory approvals for our announced dispositions or acguisitions will not be received on a timely basis, if at all, or
that such approvals may require modification to the terms of our announced dispositions, acquisitions or our remaining business; business disruptions during or following our
announced dispositions or acquisitions, including the diversion of management time and attention: the ability to deploy net proceeds from our announced dispositions in the
manner and timeframe we currently anticipate, if at all; potential liability for remedial actions under existing or future environmental regulations; potential liability resulting from
pending or future litigation; the impact of competition and consclidation in the oil and gas industry; limited access to capital or significantly higher cost of capital related to illiquidity
or uncertainty in the domestic or international financial markets; general domestic and international economic and political conditions; changes in fiscal regime or tax, environmental
and other laws applicable to our business; and disruptions resulting from extracrdinary weather events, civil unrest, war, terrorism or a cyber attack: and other economic, business,
competitive and/or regulatory factors affecting our business generally as set forth in our filings with the Securities and Exchange Commission. Unless legally required, ConocoPhillips
expressly disclaims any obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise.

Use of Non-GAAP Financial Information — This presentation may include non-GAAP financial measures, which help facilitate comparison of company operating performance across
periods and with peer companies. Any non-GAAP measures included herein will be accompanied by a reconciliation to the nearest corresponding GAAP measure either within the
presentation or on our website at www.conocophillips.com/nongaap.

Cautionary Note to U.S. Investors — The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves. We may use the term
“resource" in this presentation that the SEC's guidelines prohibit us from including in filings with the SEC. U.S. investors are urged to consider closely the oil and gas disclosures in our
Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and from the ConocoPhillips website.




. Unconventional Oil Production has Rejuvenated the U.S. E&P Industry
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. The Volume of Recoverable Oil in Unconventional Reservoirs is Extremely Large

U.S. Historical Oil & Gas Production
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well locations from U.S. Geological Survey. Unconventional resource estimates based upon publicly available sources and ConocoPhillips estimates. BBOE = Billion barrels oil equivalent; TCFG = Trillion cubic feet gas
Historical Production: Post 1965 to 2018 from BP Statistical Review of World Energy 2015 report; Pre-1965 oil production from EIA; Pre-1965 natural gas estimated from multiple sources. 4



. Most of the Value from Unconventional Development Comes From Sweet Spots

Geographic Sweet Spots Highest Productivity Reservoirs Optimal Landing Zones
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' Key Technical Topics ConocoPhillips

* Resource Recovery and Production
* Completions Optimization

* Drilling Performance

* Smart Field Design and Operations
* Sustainable Development

* Optimizing Pace of Development
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Utilizing Differential Knowledge to Further Improve Recovery Factors

Differential Knowledge about Opportunity to Improve
Hydraulic Fracture Characteristics Recovery Factors By:
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Managing Parent / Child Degradation

Optimized Co-Developed Spacing/Stacking
Competitor “Rapid Pace” Stacking Strategy
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Completions Optimization — ConocoPhillips Bakken Data Analytics Example

Multi-Variate Analysis Insights Impacts on Cost & Production EUR Performance Compared to Peers
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Slide content from ConocoPhillips November 2019 Analyst & Investors Meeting slide deck. 10



Using Data Analytics to Improve Drilling Efficiencies

Improved Performance Using Big Data

Drilling Dashboard Drilling Parameters Directional KPI Multi-Well Analytics
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. Enhancing Margins through Smart Field Design and Operations ConocoPhilips

Fully Leverage Analytics And

Minimize Moving Parts
Machine Learning

* Gas lift * Predictive maintenance

* Accelerated production loss
diagnosis and response

* Fluids on pipe

¢ Centralized infrastructure
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Slide content from ConocoPhillips November 2019 Analyst & Investors Meeting slide deck. 12



. Unconventional Reservoir Sustainable Development

]

Methane Capture

A leader! in methane
detection and capture;
continually targeting
further improvement

Permian
Water Recycling

ConocoPhillips is
Targeting 90% water reuse
in Delaware by Q3 2020

! Based on 2018 state regulatory data.

Eagle Ford & Bakken
Reducing Trucks

Utilizing pipeline
infrastructure to
eliminate >100,000 trips
in 2020 with plans to
double the savings over
the next decade




. Optimizing Pace of Development By Focusing on Incremental Cost of Supply

What Pace of Development is Optimal?
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. ConocoPhillips — Big in Unconventional Reservoirs

* Producing 387,000 BOE per day from “Big Three”
unconventional plays (Eagle Ford, Bakken, Permian);
Producing 1,334,000 BOE per day total Company. ;

* Unconventional production growth from Montney expected
starting this year

* Undeveloped acreage in Argentina and Colombia

* ~50% of ConocoPhillips” 15 BBOE of resources’ <S40/bbl
WTI Cost of Supply3 are unconventional

* Large conventional businesses in Alaska, Norway, Qatar,
China, Australia, Malaysia and Indonesia

! Production volume during Q4 2019 _ 2 Resources volume of 15 BBOE is from November 2019 ConocoPhillips Analyst and Investor Meeting (AIM) s
deck. * Cost of Supply (CoS) is the WTI equivalent price that generates a 10 percent return on a point forward and fully-burdened basis.
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Key Take Away Message

Conon;l;hillips

Unconventional oil production has rejuvenated the U.S. E&P industry
Recovery and production can be enhanced using a systems approach
Considerable room for additional technological advancements

Pace of development is best optimized by assessing incremental CoS

ConocoPhillips is proud to be an unconventional E&P industry leader
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