












Transformed 10-Year Plan Answers This Moment 

PRICE 

UPSIDE 

~$14SB CFO AT 

$SO/BBL WTl 1 

10-YEAR PLAN AT $SO/BBL WTl 1

2022-2031

$60/BBL WTI 

SOURCES 

DEBT & REFI ~$SB 

DIVIDENDS 

$24B 

USES 

-so% capital reinvestment rate

>$65B distributions 

-$30/BBL AVERAGE 
free cash flow breakeven price 

1-2 percentage point
annual ROCE improvement 

AN EXCEPTIONAL PLAN WITH UPSIDE 
12020 Real, escalating at 2% annually.
Totals may not foot due to rounding. SIGNIFICANT TORQUE TO PRICE UPSIDE; >$308 CFO FOR $10/BBL CHANGE 
See Cautionary Statement for details on pricing assumptions. 
Cash balance includes cash, cash equivalents, restricted cash and short-term investments. 
Cash from operations (CFO), reinvestment rate, free cash flow and return on capital employed (ROCE) are non-GAAP measures defined in the Appendix. 

2021 MARK ET
UPDATE ConocoPhillips 7 
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