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NEWS RELEASE June 1, 2021

ConocoPhillips Alaska Willow Master Development Plan Clears DOI Review

ANCHORAGE, Alaska — With the understanding that the Department of the Interior’s review of the Willow
Master Development Plan (“Willow Project”) is now complete, ConocoPhillips Alaska is issuing the following
statement.

“Although the final decision on the Willow Project is still pending, clearing the DOI review represents a very
significant milestone for this project,” Erec Isaacson, president of ConocoPhillips Alaska, remarked. “We
believe the permitting process satisfied all the legal requirements for Willow and are pleased that the U.S.
Department of Justice, U.S. Department of the Interior, and U.S. Army Corps of Engineers recognize the
robust, thorough, and extensive process completed over the last two-plus years. This is a great example of
collaboration and thorough preparation enabling a rational, fact-based decision.”

Isaacson continued, “We would also thank the Alaska Congressional Delegation — Senators Murkowski and
Sullivan, and Congressman Young — for their tremendous efforts in advocating for the Willow Project and
working with the Biden administration to achieve this favorable outcome on the review.” Several local trade
union associations have also emphasized the importance of the Willow Project to their National
Associations in Washington D.C.

The Willow Master Development Plan allows for the construction and operation of infrastructure needed to
develop certain federal oil and gas resources under leaseholds in the National Petroleum Reserve in Alaska
(NPR-A). These leaseholds exist because Congress directed the Department of the Interior to conduct an
oil and gas leasing program in the NPR-A. To that end, the Bureau of Land Management (BLM) established
which lands in the NPR-A would be open for leasing, and then held lease sales and issued leases for the
Willow area lands.

“l also extend my thanks to the employees of ConocoPhillips Alaska for their continued diligence in working
with the BLM and other agencies,” continued Isaacson. “Our employees worked cooperatively with multiple
government agencies, including those of the State of Alaska and the North Slope Borough, to advance the
Willow Project. I'm grateful for their responsiveness to the North Slope residents in designing a project that
meets the highest environmental standards. Additionally, the coordinated support of the Alaska Native
Regional Corporations, the Alaska Federation of Natives, the VOICE of the Arctic Inupiat and several village
councils has had a significant impact on the thoroughness of the permitting process and is appreciated.”

The Willow Project was approved after years of preparation, analysis, and consultation with cooperating
agencies including the BLM, U.S. Fish and Wildlife Service, and the U.S. Army Corps of Engineers. Permits
were issued only after significant public input and the completion of an environmental impact statement and
biological opinion.
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ConocoPhillips has been leading the search for energy in Alaska for more than 50 years. The company is
committed to responsibly developing Alaska’s resources, providing economic opportunity for Alaska,
operating at the highest safety standards and being good stewards of our communities. For more
information, visit www.conocophillipsalaska.com.
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CAUTIONARY STATEMENT FOR THE PURPOSES OF THE "SAFE HARBOR" PROVISIONS OF THE PRIVATE SECURITIES
LITIGATION REFORM ACT OF 1995

This news release includes forward-looking statements. These statements relate to future events, such as anticipated revenues, earnings, business
strategies, competitive position or other aspects of our operations or operating results or the industries or markets in which we operate or participate in
general. Actual outcomes and results may differ materially from what is expressed or forecast in such forward-looking statements. These statements
are not guarantees of future performance and involve certain risks, uncertainties and assumptions that may prove to be incorrect and are difficult to
predict such as oil and gas prices; operational hazards and drilling risks; potential failure to achieve, and potential delays in achieving expected
reserves or production levels from existing and future oil and gas development projects; unsuccessful exploratory activities; unexpected cost increases
or technical difficulties in constructing, maintaining or modifying company facilities; international monetary conditions and exchange controls; potential
liability for remedial actions under existing or future environmental regulations or from pending or future litigation; limited access to capital or
significantly higher cost of capital related to illiquidity or uncertainty in the domestic or international financial markets; general domestic and
international economic and political conditions, as well as changes in tax, environmental and other laws applicable to ConocoPhillips’ business and
other economic, business, competitive and/or regulatory factors affecting ConocoPhillips’ business generally as set forth in ConocoPhillips’ filings with
the Securities and Exchange Commission (SEC). We caution you not to place undue reliance on our forward-looking statements, which are only as of
the date of this news release or as otherwise indicated, and we expressly disclaim any responsibility for updating such information.



