
According to the International Energy Agency:

Even with the Paris Agreement, which calls for holding 
the rise in global temperature to “well below 2˚Celsius,” by 
2040 the world will need at least ~120 million barrels of oil 
equivalent a day of energy supply from oil and gas sources.

That level of energy supply will require ~$8.5 trillion  
of investment.

Operators that thrive will have the lowest cost of supply  
and superior environmental performance

Lower 48

Why pursue a career in the oil and natural gas industry?

Energy has played a significant part in powering civilization, progressing technological 
advancements, and helping lift billions of people out of poverty.

Well-respected international agencies, through a variety of economic studies,  
confirm that oil and gas will continue to play a role in supplying reliable energy  
to the world for decades. 

The challenge for the oil and gas sector will be one of innovation – using technology 
to find new sources, increasing recovery from existing sources, lowering the costs 
associated with finding, developing and producing assets, and importantly, doing  
these all in a responsible and sustainable way.

Why Pursue a Career in Oil and Gas

Oil & Gas Remains an Essential Part of the Energy Transition

In October 2020 we became the first U.S.-based oil and gas company to adopt a  
Paris-aligned climate risk strategy. Our objective is the sustainable success of our  

business through the energy transition.

—  Chairman and CEO Ryan Lance — 
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Sustainability is core to ConocoPhillips and we see ESG excellence as a strategic principle.  
We have long recognized the importance of leading on sustainability issues including climate  

change and we continue to address climate-related risk and opportunity.

—  Chairman and CEO Ryan Lance — 

Resiliency 

We manage uncertainty by focusing on the 
fundamental characteristics that drive competitive 
advantage in a commodity business, such as low 
sustaining price, low cost of supply price, capital 
flexibility and a strong balance sheet. 

Sustainability

ConocoPhillips recognizes how important it is to 
deliver reliable and affordable energy to the world in 
a sustainable way that addresses important social and 
environmental issues. 

We have a long track record of social responsibility and 
have been reporting on our performance to reduce 
greenhouse gas (GHG) emissions since 2003.

ConocoPhillips was the first U.S. exploration and 
production company to set a long-term emissions 
intensity reduction target.

We support the ambitions of the Paris Agreement and 
recognize the need for global action to deliver them.

We believe it’s not just what we do — it’s also how we 
do it — that sets us apart.

Learn more about our sustainability efforts at  
www.conocophillips.com/sustainability. 

Emission Reduction Efforts

Why ConocoPhillips?

continued

GHG Intensity Target

Our long-term GHG target is driving significant 
reductions in scope 1 and scope 2 emissions.

The Environmental Partnership

We participate in The Environmental 
Partnership in the U.S., a coalition of oil  
and gas companies working to reduce 
methane emissions.

Leak Detection  
and Repair (LDAR)

We conducted 
approximately 7,600 surveys 
across our assets in 2020 
to detect leaks and quickly 
repair them. We are adding 
continuous methane 
monitoring devices to our 
operations with a focus on 
our larger Lower 48 facilities.

Carbon XPRIZE

We sponsor a prize to 
incentivize and accelerate 
the development of 
technologies that convert 
CO2 into valuable products.
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