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ConocoPhillips starter produksjon fra Tor |l

Stavanger: ConocoPhillips (operatar) og de andre rettighetshaverne i Tor Unit har startet produksjonen fra Tor
Il som farste gjenapning av et felt pa norsk sokkel. Produksjonen kommer i gang bare 12 maneder etter
godkjenningen av Plan for Utbygging og Drift. Tor ll-prosjektet er en gjenutbygging av Tor-feltet i Ekofisk-
omradet. Tor hadde produksjonsstart i 1978. Produksjonen opphgrte i 2015.

Tor Il-prosjektet er en av flere utviklingsmuligheter i Ekofisk-omradet, som gjar det mulig & fortsette effektiv
drift fram mot 2050.

Prosjektet bestar av en undervannsutbygging med to havbunnsrammer og atte produksjonsbrgnner som er
knyttet gjennom flerfase-rarledninger for produksjon og gassleft til Ekofisk 2/4 M-plattformen p& Ekofisk-
senteret. Styring og stettesystemer leveres via en kontrollkabel fra samme plattform. Den nybygde
sjgbunnsinstallasjonen ligger om lag en kilometer vest for den opprinnelige Tor-plattformen uten forbindelse til
den nedstengte installasjonen.

Det er planlagt boret sju produksjonsbrgnner i Tor-formasjonen. | tillegg er det planlagt en testbrgnn for
langsiktig produktivitet i Ekofisk-formasjonen. Reservepotensialet for Tor ll-prosjektet er 60-70 millioner fat
oljeekvivalenter. Det er de to farste brgnnene som na er satt i produksjon, og sa vil de resterende brgnnene
komme i produksjon etter hvert som de blir ferdigstilt de neste manedene.

De samlede investeringer er om lag 6,4 milliarder kroner. Utbyggingskonseptet har en balansepris under 30
US-dollar (Brent).

— Etter & ha produsert Tor-feltet i 37 ar, er vi nd stolte over & kunne gjenutbygge feltet og med det fa en samlet
forventet levetid pa mer enn 60 ars produksjon fra Tor, sier Steinar Vage, regiondirektar for ConocoPhillips i
Europa, Midtgsten og Nord-Afrika. — Tor Il utnytter tilgjengelig kapasitet i Ekofisk-omradet for prosessering og
transport.

Tor ll-prosjektet har en hgy norsk andel pd om lag 90 prosent og prosjektet gir om lag 6800 arsverk.

Om Tor-feltet og Tor Unit

Tor-feltet ble funnet i 1970, og er et kalkfelt som ligger i lisensene PL018 og PLOO6 i blokkene 2/4 og 2/5, om
lag 13 kilometer nordgst for Ekofisk-feltet. Den opprinnelige utbyggingen besto av en bemannet
produksjonsplattform, Tor 2/4 E, der olje og assosiert gass ble eksportert via rgrledning til Ekofisk-senteret fra
1978 til slutten av 2015, da plattformens levetid utlgp.

Operatgren ConocoPhillips Norge AS har en eierandel pa 30,66 prosent i Tor Unit, mens de gjenveerende

eierinteressene er fordelt pa Total E&P Norge AS (48,20 %), Var Energi AS (10,82 %), Equinor Energy AS
(6,64 %) og Petoro AS (3,69 %).
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Om ConocoPhillips

ConocoPhillips har hovedkontor i Houston, Texas. Selskapet har virksomhet i 15 land, en totalkapital pa 63
mrd. US-dollar og rundt 9.800 ansatte per 30. september 2020. Gjennomsnittsproduksjonen (utenom Libya)
var 1.108 tusen fat oljeekvivalenter per dag for de ni manedene som ble avsluttet 30. september 2020, og
paviste reserver var 5.3 mrd. oljeekvivalenter pr. 31. desember 2019. Mer informasjon finner du pa
www.conocophillips.com.
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This news release contains forward-looking statements as defined under the federal securities laws. Forward-looking
statements relate to future events and anticipated results of operations, business strategies, and other aspects of our
operations or operating results. Words and phrases such as "anticipate,” "estimate,"” "believe," “budget,” "continue,"” "could,"
"intend,” "may," "plan," "potential,” "predict,” “seek,” "should," "will," “would,” "expect," "objective," "projection," "forecast,"
"goal," "guidance," "outlook," "effort," "target" and other similar words can be used to identify forward-looking statements.
However, the absence of these words does not mean that the statements are not forward-looking. Where, in any forward-
looking statement, the company expresses an expectation or belief as to future results, such expectation or belief is
expressed in good faith and believed to be reasonable at the time such forward-looking statement is made. However, these
statements are not guarantees of future performance and involve certain risks, uncertainties and other factors beyond our
control. Therefore, actual outcomes and results may differ materially from what is expressed or forecast in the forward-looking
statements. Factors that could cause actual results or events to differ materially from what is presented include the impact of
public health crises, such as pandemics (including coronavirus (COVID-19)) and epidemics and any related company or
government policies and actions to protect the health and safety of individuals or government policies or actions to maintain
the functioning of national or global economies and markets; global and regional changes in the demand, supply, prices,
differentials or other market conditions affecting oil and gas and the resulting company actions in response to such changes,
including changes resulting from the imposition or lifting of crude oil production quotas or other actions that might be
imposed by the Organization of Petroleum Exporting Countries and other producing countries; changes in commodity prices;
changes in expected levels of oil and gas reserves or production; operating hazards, drilling risks, unsuccessful exploratory
activities; unexpected cost increases or technical difficulties in constructing, maintaining, or modifying company facilities;
legislative and regulatory initiatives addressing global climate change or other environmental concerns; investment in and
development of competing or alternative energy sources; disruptions or interruptions impacting the transportation for our oil
and gas production; international monetary conditions and exchange rate fluctuations; changes in international trade
relationships, including the imposition of trade restrictions or tariffs on any materials or products (such as aluminum and
steel) used in the operation of our business; our ability to collect payments when due under our settlement agreement with
PDVSA; our ability to collect payments from the government of Venezuela as ordered by the ICSID; our ability to liquidate the
common stock issued to us by Cenovus Energy Inc. at prices we deem acceptable, or at all; our ability to complete our
announced dispositions or acquisitions on the timeline currently anticipated, if at all; the possibility that regulatory approvals
for our announced dispositions or acquisitions will not be received on a timely basis, if at all, or that such approvals may
require modification to the terms of our announced dispositions, acquisitions or our remaining business; business
disruptions during or following our announced dispositions or acquisitions, including the diversion of management time and
attention; the ability to deploy net proceeds from our announced dispositions in the manner and timeframe we currently
anticipate, if at all; potential liability for remedial actions under existing or future environmental regulations; potential liability
resulting from pending or future litigation; the impact of competition and consolidation in the oil and gas industry; limited
access to capital or significantly higher cost of capital related to illiquidity or uncertainty in the domestic or international
financial markets; general domestic and international economic and political conditions; the ability to successfully receive the
requisite approvals and consummate the proposed acquisition of Concho resources; the ability to successfully integrate the
operations of Concho Resources with our operations and achieve the anticipated benefits from the transaction; changes in
fiscal regime or tax, environmental and other laws applicable to our business; and disruptions resulting from extraordinary
weather events, civil unrest, war, terrorism or a cyber attack; and other economic, business, competitive and/or regulatory
factors affecting our business generally as set forth in our filings with the Securities and Exchange Commission. Unless
legally required, ConocoPhillips expressly disclaims any obligation to update any forward-looking statements, whether as a
result of new information, future events or otherwise.

Cautionary Note to U.S. Investors — The SEC permits oil and gas companies, in their filings with the SEC, to disclose only
proved, probable and possible reserves. We may use the term "resource” in this news release that the SEC’s guidelines
prohibit us from including in filings with the SEC. U.S. investors are urged to consider closely the oil and gas disclosures in
our Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and from the ConocoPhillips
website.
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